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2Q �� -DQXDU\� ������ WKH� (XURSHDQ� &RPPLVVLRQ� VHUYLFHV� SXEOLVKHG� D� �1RWLFH� WR�
VWDNHKROGHUV�± ZLWKGUDZDO�RI�WKH�8QLWHG�.LQJGRP�DQG�(8�UXOHV�LQ�WKH�ILHOG�RI�LQGXVWULDO
SURGXFWV� �
WKH� 1RWLFH
��� $Q� LQGLFDWLYH� OLVW� RI� 8QLRQ� SURGXFW� OHJLVODWLRQ� WR� ZKLFK� WKH�
1RWLFH DSSOLHV�FDQ�EH�IRXQG�LQ�LWV $QQH[�

7KLV�OLVW�RI�4XHVWLRQV�DQG�$QVZHUV��4	$��JLYHV IXUWKHU�JXLGDQFH�RQ�WKH�EDVLV�RI�WKH�
1RWLFH�LQ�D�VLWXDWLRQ�ZKHUH�WKH�8QLWHG�.LQJGRP��8.� EHFRPHV�D�WKLUG�FRXQWU\�RQ�
��� 0DUFK� ����� DW� �����K� �&(7�� �
WKH� ZLWKGUDZDO� GDWH
�� ZLWKRXW D� UDWLILHG�
ZLWKGUDZDO�DJUHHPHQW DQG�KHQFH�

� ZLWKRXW WKH� WUDQVLWLRQ� SHULRG�SURYLGHG� IRU� LQ� WKH� GUDIW�:LWKGUDZDO�$JUHHPHQW��
DQG

� ZLWKRXW WKH�SURYLVLRQV�LQ�UHODWLRQ�WR��JRRGV�SODFHG�RQ�WKH�PDUNHW��SURYLGHG�IRU�LQ�
WKH�GUDIW�:LWKGUDZDO�$JUHHPHQW�

7KH�OLVW�RI�4	$�PD\ EH�IXUWKHU�XSGDWHG�DQG�FRPSOHPHQWHG�DV QHFHVVDU\ DQG�VKRXOG�EH�
UHDG�LQ�FRQMXQFWLRQ�ZLWK�DQ\�FRPSOHPHQWDU\��PRUH�VSHFLILF�QRWLFHV�RU�4	$�RQ�WKH�OHJDO�
FRQVHTXHQFHV�RI�WKH�8.
V�ZLWKGUDZDO�WKDW�KDYH�EHHQ�RU�PD\ EH�SXEOLVKHG�ZLWK�UHJDUG�WR�
DQ\�RI�WKH�8QLRQ�DFWV�OLVWHG�LQ�WKH�$QQH[ WR�WKH�1RWLFH�

$� &21&(37� 2)� *22'6� 3/$&('� 21� 7+(� 81,21� �(8���� 0$5.(7� %()25(� 7+(�
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7KH�UHOHYDQW�FULWHULRQ WR�GHWHUPLQH�WKH�H[WHQW�WR�ZKLFK�WKHUH�PD\�EH�FRQVHTXHQFHV�IURP�
WKH�8.�ZLWKGUDZDO�IRU�D VSHFLILF�SURGXFW FRYHUHG�E\�WKH�1RWLFH LV�ZKHWKHU�D�SURGXFW�ZDV�
SODFHG�RQ�WKH�8QLRQ��(8�����PDUNHW�EHIRUH�WKH�ZLWKGUDZDO�GDWH�

7KH�FRQFHSW�RI�SODFLQJ�RQ�WKH�PDUNHW�UHIHUV�WR�HDFK�LQGLYLGXDO�SURGXFW��QRW�WR�D�W\SH�RI�
SURGXFWV��ZKHWKHU�LW�ZDV�PDQXIDFWXUHG�DV�DQ�LQGLYLGXDO�XQLW�RU�LQ�VHULHV� ,W�UHODWHV�WR�WKH�
ILUVW�PDNLQJ�DYDLODEOH�RQ� WKH�8QLRQ �(8���� PDUNHW�� L�H�� WKH� ILUVW� VXSSO\�RI�D�JRRG� IRU�
GLVWULEXWLRQ�� FRQVXPSWLRQ� RU� XVH DIWHU� WKH�PDQXIDFWXULQJ� VWDJH�� 3ODFLQJ� RQ� WKH�PDUNHW�

� KWWSV���HF�HXURSD�HX�LQIR�VLWHV�LQIR�ILOHV�ILOHBLPSRUW�LQGXVWULDOBSURGXFWVBHQB��SGI
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GRHV�QRW�UHTXLUH�SK\VLFDO�GHOLYHU\�RI�WKH�SURGXFW EXW�GRHV�UHTXLUH�WKDW�WKH�PDQXIDFWXULQJ�
VWDJH�KDV�EHHQ�FRPSOHWHG��

�� *RRGV� SK\VLFDOO\� LQ� WKH� GLVWULEXWLRQ� FKDLQ� RU� DOUHDG\� LQ� XVH LQ� WKH� (8����
PDUNHW�RQ�WKH�ZLWKGUDZDO�GDWH�

([DPSOH� D�FRVPHWLF�SURGXFW�KHOG�LQ�WKH�(8����E\�D�ZKROHVDOHU�ZLWK�D�YLHZ�WR�
RQZDUG� GLVWULEXWLRQ� RU� DOUHDG\� RQ� WKH� VKHOI� RI� D� GHSDUWPHQW� VWRUH� DQ� ;�UD\�
PDFKLQH��PHGLFDO�GHYLFH��FHUWLILHG�E\�D�8.�1RWLILHG�%RG\�KHOG�LQ�WKH�(8����E\�
D�ZKROHVDOHU�RU�DOUHDG\�VXSSOLHG�WR�D�KRVSLWDO�LQ�WKH�(8�����ZKHUH�LW�LV�LQ�XVH�

7KHVH� JRRGV� DUH� FRQVLGHUHG� DV� SODFHG� RQ� WKH�8QLRQ� �(8�����PDUNHW� EHIRUH� WKH�
ZLWKGUDZDO GDWH� DQG� FDQ� WKHUHIRUH� FRQWLQXH� WR� EH�PDGH� DYDLODEOH� LQ� WKH� (8����
PDUNHW�RU�UHPDLQ�LQ�XVH�ZLWK�QR�QHHG�IRU�UH�FHUWLILFDWLRQ��UH�ODEHOOLQJ�RU�SURGXFW�
PRGLILFDWLRQV�� 7KLV� LV� ZLWKRXW� SUHMXGLFH� WR� WKH� REOLJDWLRQ� WR� DSSRLQW� D� QHZ�

UHVSRQVLEOH�SHUVRQ
 HVWDEOLVKHG�LQ�WKH�(8����ZKHUH�WKH�FXUUHQW�RQH�LV�8.�EDVHG�
DV�VHW�RXW�XQGHU�6HFWLRQ�%�EHORZ�

�� *RRGV�PDQXIDFWXUHG�HLWKHU�LQ�WKH�(8�RU�LQ�D�WKLUG�FRXQWU\��VROG�WR�DQ�(8����
FXVWRPHU EHIRUH� WKH� ZLWKGUDZDO� GDWH DIWHU� WKH� PDQXIDFWXULQJ� VWDJH� ZDV�
FRPSOHWHG EXW� QRW \HW� SK\VLFDOO\� GHOLYHUHG� WR� WKH� (8���� FXVWRPHU RQ� WKDW�
GDWH�

([DPSOH�� DQ� ;�UD\�PDFKLQH�PDQXIDFWXUHG� LQ WKH�86� DQG� FHUWLILHG� E\� D� 8.�
1RWLILHG�%RG\ KDV�EHHQ�VROG� WR�D�'XWFK�KRVSLWDO�RQ����0DUFK������ � GDWH�RI�
SODFLQJ�RQ�WKH�PDUNHW��L�H��GDWH�RI�WKH�WUDQVDFWLRQ��EXW�ZLOO�RQO\�DUULYH�DW�'XWFK�
FXVWRPV�RQ���$SULO�������

6DPH�DV�WKH�JRRGV�XQGHU�4	$�1R�����7KH�GDWH�RI�SODFLQJ�RQ�WKH�8QLRQ��(8�����
PDUNHW� LV� WKH� GDWH� RI� WKH� WUDQVDFWLRQ� EHWZHHQ� WKH�PDQXIDFWXUHU� DQG� WKH� (8����
FXVWRPHU DIWHU� WKH� PDQXIDFWXULQJ� VWDJH� ZDV FRPSOHWHG�� 3ODFLQJ� RQ� WKH� PDUNHW�
GRHV�QRW�UHTXLUH�SK\VLFDO�GHOLYHU\�RI�WKH�SURGXFW�

�� *RRGV� LPSRUWHG� LQWR� WKH�8.� IURP�D� WKLUG�FRXQWU\�RU�PDQXIDFWXUHG� LQ� WKH�
8.� VXEVHTXHQWO\�VROG�WR�DQ�(8����FXVWRPHU EHIRUH�WKH�ZLWKGUDZDO�GDWH�EXW
SK\VLFDOO\�GHOLYHUHG�WR�WKH�(8����FXVWRPHU�DV�RI�WKDW�GDWH�

([DPSOH�$� DQ�;�UD\�PDFKLQH�PDQXIDFWXUHG�LQ WKH�86�DQG�FHUWLILHG�E\�D�8.�
1RWLILHG�%RG\ LV�VROG�WR�D�8.�ZKROHVDOHU�RQ����)HEUXDU\������DQG�LPSRUWHG�E\�
WKH�ODWWHU�LQWR�WKH�8.�RQ����0DUFK�������7KH�8.�ZKROHVDOHU�WKHQ�VHOOV�LW�WR�D�
'XWFK� KRVSLWDO� RQ� ��� 0DUFK� ����� DQG� WKH� ;�UD\� PDFKLQH� DUULYHV� DW� 'XWFK�
FXVWRPV�RQ���$SULO������

([DPSOH�%��DQ�;�UD\�PDFKLQH�PDQXIDFWXUHG�LQ�WKH�8.�DQG�FHUWLILHG�E\�D�8.�
1RWLILHG� %RG\ LV� VROG� HLWKHU� GLUHFWO\� WR� WKH� 'XWFK� KRVSLWDO RU� YLD� D� 8.�

Ϯ )RU�PRUH� LQIRUPDWLRQ�RQ� WKH�FRQFHSW�RI�SODFLQJ�RQ� WKH�PDUNHW��VHH�&KDSWHU���RI�&RPPLVVLRQ�1RWLFH�
�����&� ������� �7KH� %OXH� *XLGH� RQ� WKH� LPSOHPHQWDWLRQ� RI� (8� SURGXFW� UXOHV� ������� 2-� &� �����
�����������S����
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GLVWULEXWRU��LQ�ERWK�FDVHV�WKH�GDWH�RI�WKH�WUDQVDFWLRQ�ZLWK�WKH�'XWFK�KRVSLWDO�LV�
���0DUFK�������DUULYDO�DW�'XWFK�&XVWRPV�RQ ��$SULO������

,Q�ERWK�H[DPSOHV��VDPH�DV�WKH�JRRGV�XQGHU�4	$�1R��� DQG����7KH�GDWH�RI�SODFLQJ�
RQ� WKH� 8QLRQ� �(8����� PDUNHW� LV� WKH� GDWH� RI� WKH� WUDQVDFWLRQ� EHWZHHQ� WKH� 8.�
HFRQRPLF�RSHUDWRU��PDQXIDFWXUHU��LPSRUWHU RU�GLVWULEXWRU��WR WKH�(8����FXVWRPHU��
3ODFLQJ�RQ�WKH�PDUNHW�GRHV�QRW�UHTXLUH�SK\VLFDO�GHOLYHU\�RI�WKH�SURGXFW�

�� *RRGV� LPSRUWHG� LQWR� WKH�8.� IURP�D� WKLUG�FRXQWU\�RU�PDQXIDFWXUHG� LQ� WKH�
8.�EHIRUH�WKH�ZLWKGUDZDO�GDWH� VXEVHTXHQWO\�VROG�WR�DQ�(8����FXVWRPHU�DV�
RI�WKH�ZLWKGUDZDO�GDWH��

([DPSOH�$� D FLUFXODU�VDZ �PDFKLQHU\� PDQXIDFWXUHG�LQ�WKH�86�DQG�FHUWLILHG�
E\� D�8.�1RWLILHG�%RG\� LV� VROG� WR� D�8.�ZKROHVDOHU� RQ����)HEUXDU\������DQG�
LPSRUWHG�E\�WKH�ODWWHU�LQWR�WKH�8.�RQ����0DUFK�������7KH�8.�ZKROHVDOHU�WKHQ�
VHOOV�LW�WR�D�'XWFK�IDFWRU\ RQ���$SULO������DQG�WKH�FLUFXODU�VDZ DUULYHV�DW�'XWFK�
FXVWRPV�RQ����$SULO������

([DPSOH�%��D FLUFXODU�VDZ PDQXIDFWXUHG�LQ�WKH�8.�DQG�FHUWLILHG�E\�D�8.�1%�
LV�VROG�HLWKHU�GLUHFWO\�WR�WKH�'XWFK�IDFWRU\ RU�YLD�D�8.�ZKROHVDOHU��LQ�ERWK�FDVHV�
WKH� GDWH� RI� WKH� WUDQVDFWLRQ�ZLWK� WKH�'XWFK� IDFWRU\ LV� ��$SULO� ������ DUULYDO� DW�
'XWFK�&XVWRPV�RQ����$SULO������

,Q� ERWK� H[DPSOHV�� WKH JRRGV� DUH� SODFHG� RQ� WKH�8QLRQ� �(8�����PDUNHW� DIWHU� WKH�
ZLWKGUDZDO�GDWH�DV�WKH�GDWH�RI�WKHLU�ILUVW�PDNLQJ�DYDLODEOH�WR�DQ�(8����FXVWRPHU�
LV� RQ�RU� DIWHU� WKH�ZLWKGUDZDO�GDWH��7KH� JRRGV� DUH� FRQVLGHUHG� DV� LPSRUWV� IURP�D�
WKLUG� FRXQWU\� DQG� ZLOO� KDYH� WR� IXOO\� FRPSO\� ZLWK� WKH� SURYLVLRQV� RI� 8QLRQ� ODZ�
DSSOLFDEOH�DW�WKH�WLPH�RI�WKHLU�SODFLQJ�RQ�WKH�PDUNHW��7KLV�PHDQV�LQ�SDUWLFXODU�WKDW�
WKH�JRRGV�ZLOO�KDYH�WR�KDYH�EHHQ�FHUWLILHG E\�DQ�(8����1RWLILHG�%RG\��ZKHUH�D�
WKLUG�SDUW\� LQWHUYHQWLRQ� LQ� WKHLU� FRQIRUPLW\� DVVHVVPHQW� LV� UHTXLUHG�� :KHUH�
DSSOLFDEOH��WKH\�ZLOO�DOVR�KDYH�WR LQGLFDWH�WKH�GHWDLOV�RI�WKH�(8����LPSRUWHU�DQG�RI�
DQ�(8����
UHVSRQVLEOH�SHUVRQ
��

�� +RZ� FDQ� SURRI� RI� SODFLQJ� RQ� WKH� PDUNHW� EHIRUH� WKH� ZLWKGUDZDO� GDWH� EH�
JLYHQ"

3URRI� RI� SODFLQJ� RQ� WKH� PDUNHW� FDQ� EH� JLYHQ� RQ� WKH� EDVLV� RI� DQ\� UHOHYDQW�
GRFXPHQW� RUGLQDULO\� XVHG� LQ� EXVLQHVV� WUDQVDFWLRQV� �H�J�� FRQWUDFW� RI� VDOH�
FRQFHUQLQJ� JRRGV� ZKLFK� KDYH� DOUHDG\� EHHQ� PDQXIDFWXUHG�� LQYRLFH�� GRFXPHQWV�
FRQFHUQLQJ� WKH� VKLSSLQJ� RI� JRRGV� WR� GLVWULEXWLRQ� RU� VLPLODU� FRPPHUFLDO�
GRFXPHQWV��

,Q�SUDFWLFH��VXFK�SURRI�ZLOO�QHHG�WR�EH�JLYHQ�LQ�FDVH�RI�FKHFNV�XSRQ�LPSRUWDWLRQ�
LQWR� WKH�8QLRQ� �(8�����RU� LQ� FDVH�RI� FKHFNV�E\�PDUNHW� VXUYHLOODQFH� DXWKRULWLHV��
7KH� GRFXPHQWDU\� HYLGHQFH� SURYLGHG� PXVW� PDNH� LW� SRVVLEOH� WR� YHULI\� WKDW� LW�
FRUUHVSRQGV�WR�WKH�LQGLYLGXDO�JRRGV�DQG�TXDQWLW\�SUHVHQWHG�WR�FXVWRPV�RU�FKHFNHG�

� 3OHDVH�QRWH�WKDW��LQ�DGGLWLRQ��WKH�(8�UXOHV�IRU�LPSRUWV�VHW�RXW�LQ�WKH�8QLRQ�&XVWRPV�&RGH��DV�ZHOO�DV�LQ�
WKH� (8� 9$7� OHJLVODWLRQ� DSSO\�� )RU� PRUH� LQIRUPDWLRQ�� SOHDVH� UHIHU� WR� WKH� DSSOLFDEOH� �3UHSDUHGQHVV�
QRWLFHV�� SXEOLVKHG� KHUH�� KWWSV���HF�HXURSD�HX�LQIR�EUH[LW�EUH[LW�SUHSDUHGQHVV�SUHSDUHGQHVV�
QRWLFHVBHQ�WUDGHWD[XG�
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E\�PDUNHW�VXUYHLOODQFH�DXWKRULWLHV��IRU�H[DPSOH��ZLWK�WKH�UHIHUHQFH�WR�WKH�VSHFLILF�
LGHQWLILFDWLRQ�HOHPHQW�RI�WKH�JRRGV�

%� 5(63216,%/(�3(56216

,Q�VRPH�SURGXFW�DUHDV��8QLRQ SURGXFW�OHJLVODWLRQ IRUHVHHV�
UHVSRQVLEOH�SHUVRQV
 ZKR�KDYH�
VSHFLILF� WDVNV� LQ� UHODWLRQ� WR� HQVXULQJ� FRQWLQXHG� UHJXODWRU\� FRPSOLDQFH� DQG� LQWHUIDFLQJ�
ZLWK�PDUNHW� VXUYHLOODQFH�DXWKRULWLHV��7KHVH� 
UHVSRQVLEOH�SHUVRQV
�PXVW�EH�HVWDEOLVKHG� LQ�
WKH� 8QLRQ�� IRU� H[DPSOH�� WKH� UHVSRQVLEOH� SHUVRQ IRU� FRVPHWLF SURGXFWV�� RU� DXWKRULVHG�
UHSUHVHQWDWLYHV�� ZKRVH� DSSRLQWPHQW� E\� WKH� PDQXIDFWXUHU� LV� JHQHUDOO\� YROXQWDU\� EXW�
PDQGDWRU\�LQ D IHZ�VHFWRUV��QRWDEO\��PHGLFDO�GHYLFHV��WUDQVSRUWDEOH�SUHVVXUH�HTXLSPHQW��
PDULQH� HTXLSPHQW� 8.�EDVHG� UHVSRQVLEOH� SHUVRQV� ZLOO� ORVH� WKHLU� VWDWXV� DV IURP� WKH�
ZLWKGUDZDO� GDWH�� UHJDUGOHVV� RI� ZKHQ� SURGXFWV� ZHUH� SODFHG� RQ� WKH�PDUNHW�� 7KHUHIRUH��
PDQXIDFWXUHUV� QHHG� WR HQVXUH� WKDW�� DV� IURP� WKH� ZLWKGUDZDO� GDWH�� WKHLU� GHVLJQDWHG�
UHVSRQVLEOH�SHUVRQV�DUH�HVWDEOLVKHG�LQ�WKH�(8����

:KHUH� VHFWRU�VSHFLILF� GDWDEDVHV� H[LVW� �H�J�� WKH� &RVPHWLF� 5HJLVWUDWLRQ� 3RUWDO�� (XGDPHG�
IRU� PHGLFDO� GHYLFHV��� WKH� LQIRUPDWLRQ� RQ UHVSRQVLEOH� SHUVRQV� LV UHFRUGHG� LQ� WKRVH�
GDWDEDVHV DQG�DQ\�FKDQJH�ZLOO�WKHUHIRUH�EH�WUDFHDEOH�WKHUH��

�� *RRGV�SODFHG�RQ�WKH�8QLRQ��(8�����PDUNHW�EHIRUH�WKH�ZLWKGUDZDO�GDWH

1R� QHHG� IRU� UHODEHOOLQJ� ZLWK� WKH� FRQWDFW� GHWDLOV� RI� WKH� QHZ� (8���� UHVSRQVLEOH�
SHUVRQV�� 7KH LQIRUPDWLRQ� DYDLODEOH� LQ� WKH H[LVWLQJ� GDWDEDVHV� RU�� DEVHQW� WKRVH��
LQIRUPDWLRQ�SURYLGHG�E\�HFRQRPLF�RSHUDWRUV�WR�WKH�FRPSHWHQW�QDWLRQDO�DXWKRULWLHV�
FRQFHUQLQJ� WKH� DSSRLQWPHQW� RI� D� QHZ� (8��� EDVHG� UHVSRQVLEOH� SHUVRQ� VKDOO
VXIILFH�

�� *RRGV� SODFHG� RQ� WKH� (8���� PDUNHW� DV� RI WKH� ZLWKGUDZDO� GDWH�� ZKHWKHU�
FRPLQJ�IURP�WKH�8.�RU�DQRWKHU�WKLUG�FRXQWU\

7KHVH� JRRGV� ZLOO� KDYH� WR� IXOO\� FRPSO\� ZLWK� WKH� SURYLVLRQV� RI� 8QLRQ� ODZ�
DSSOLFDEOH�DW�WKH�WLPH�RI�WKHLU�SODFLQJ�RQ�WKH�PDUNHW��7KLV�PHDQV��LQWHU�DOLD��WKDW�
ZKHQ� UHTXLUHG� WKH\� ZLOO KDYH� WR� LQGLFDWH� WKH� GHWDLOV� RI� DQ� (8���� 
UHVSRQVLEOH�
SHUVRQ
�

&� ,03257(56

$FFRUGLQJ� WR� 8QLRQ� SURGXFW� OHJLVODWLRQ�� WKH� LPSRUWHU� LV� WKH� HFRQRPLF� RSHUDWRU�
HVWDEOLVKHG�LQ�WKH�8QLRQ�ZKR�SODFHV�D�SURGXFW�IURP�D�WKLUG�FRXQWU\�RQ�WKH�8QLRQ�PDUNHW��
$V� IURP� WKH� ZLWKGUDZDO� GDWH�� D� PDQXIDFWXUHU� RU� LPSRUWHU� HVWDEOLVKHG� LQ� WKH� 8QLWHG�
.LQJGRP�ZLOO�QR�ORQJHU�EH�FRQVLGHUHG�DV�DQ�HFRQRPLF�RSHUDWRU�HVWDEOLVKHG�LQ�WKH�8QLRQ��
8QLRQ OHJLVODWLRQ�JHQHUDOO\�UHTXLUHV�WKH�FRQWDFW�GHWDLOV�RI�WKH�LPSRUWHU�WR�EH�SURYLGHG�RQ�
WKH�SURGXFW�LWVHOI�RU�LWV�ODEHO�

�� 3URGXFWV�ZKLFK�ZHUH�LPSRUWHG�LQWR�WKH�(8����YLD�WKH�8. DQG�SODFHG�RQ�WKH�
8QLRQ��(8�����PDUNHW�EHIRUH�WKH�ZLWKGUDZDO�GDWH

� 5HJDUGLQJ�WKH�(8�UXOHV�IRU�FRVPHWLF�SURGXFWV��VHH�DOVR�WKH��1RWLFH�WR�VWDNHKROGHUV�± ZLWKGUDZDO�RI�WKH�
8QLWHG� .LQJGRP� DQG� (8� UXOHV� LQ� WKH� ILHOG� RI� FRVPHWLF� SURGXFWV��
�KWWSV���HF�HXURSD�HX�LQIR�VLWHV�LQIR�ILOHV�FRVPHWLFBSURGXFWVBHQB��SGI��
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4	$�1R����RI 6HFWLRQ $�DSSOLHV��1R�FKDQJH�WR�WKH�ODEHOV�LV�UHTXLUHG�

�� *RRGV� LPSRUWHG� LQWR� WKH�8. PDUNHW�EHIRUH� WKH�ZLWKGUDZDO�GDWH�DQG�PDGH�
DYDLODEOH�WR�WKH�(8����PDUNHW�DV�RI WKDW�GDWH�

)RU�SURGXFWV�HQWHULQJ�WKH�(8����PDUNHW�DV�IURP�WKH�ZLWKGUDZDO�GDWH�LQ�UHVSHFW�RI�
ZKLFK� WKH (8��� LPSRUWHUV XVHG� WR� EH� 8.�EDVHG�� (8���� HFRQRPLF� RSHUDWRUV�
ZKLFK�ZHUH�SUHYLRXVO\�PHUH�GLVWULEXWRUV�RI�WKRVH�SURGXFWV�ZLOO�EHFRPH�LPSRUWHUV�
IRU�WKH�SXUSRVHV�RI�8QLRQ�ODZ�ZKHQ PDNLQJ�WKRVH�SURGXFWV�DYDLODEOH�LQ�WKH�(8�
���PDUNHW� IRU� WKH� ILUVW� WLPH� �L�H�� SODFLQJ� WKHP�RQ� WKH�(8����PDUNHW���7KLV�ZLOO�
UHTXLUH� WKHP� WR� PHHW� PRUH� VWULQJHQW� REOLJDWLRQV� DV� UHJDUGV� LQ� SDUWLFXODU�
YHULILFDWLRQ�RI�SURGXFW�FRPSOLDQFH DQG��ZKHUH�DSSOLFDEOH� WKH�LQGLFDWLRQ�RI� WKHLU
FRQWDFW�GHWDLOV�RQ�WKH�SURGXFW�

5HJDUGLQJ�WKH�ODEHOOLQJ�RI� WKH�LPSRUWHU��4	$ 1R����RI�6HFWLRQ $�DSSOLHV�� WKHVH�
JRRGV�DUH�SODFHG�RQ�WKH�8QLRQ��(8�����PDUNHW�DIWHU�WKH�ZLWKGUDZDO�GDWH�DQG��ZLOO�
QHHG�WR�EH�UHODEHOOHG�ZLWK�WKH�LQGLFDWLRQ�RI�WKH (8����LPSRUWHU��

'� 75$16)(5�2)�127,),('�%2'<�&(57,),&$7(6

,Q�VRPH�SURGXFW�DUHDV��8QLRQ�SURGXFW�OHJLVODWLRQ�UHTXLUHV�WKH�LQWHUYHQWLRQ�RI�D�TXDOLILHG�
WKLUG�SDUW\��NQRZQ�DV�1RWLILHG�%RG\�� LQ� WKH�FRQIRUPLW\�DVVHVVPHQW�SURFHGXUH��1RWLILHG�
%RGLHV� PXVW EH� HVWDEOLVKHG� LQ� D� 0HPEHU� 6WDWH� DQG� GHVLJQDWHG� E\� D� 0HPEHU� 6WDWH�
QRWLI\LQJ�DXWKRULW\�IRU�SHUIRUPLQJ�WKH�FRQIRUPLW\�DVVHVVPHQW�WDVNV�VHW�RXW�LQ�WKH�UHOHYDQW�
DFW�RI�8QLRQ�SURGXFW�OHJLVODWLRQ��

7KH�1RWLFH�UHFDOOV� WKDW�IRU� WKH�SXUSRVHV�RI�SODFLQJ�SURGXFWV�RQ�WKH�(8����PDUNHW�DV�RI�
WKH� ZLWKGUDZDO� GDWH� D� FHUWLILFDWH� RI� DQ� (8���� 1RWLILHG� %RG\� ZLOO� EH� UHTXLUHG�� ,W� ZLOO�
WKHUHIRUH�EH�QHFHVVDU\�IRU�HFRQRPLF�RSHUDWRUV�WR�HLWKHU�DSSO\�IRU�D�QHZ�FHUWLILFDWH�ZLWK�
DQRWKHU�(8����1RWLILHG�%RG\��RU�DUUDQJH�IRU�D�WUDQVIHU�RI�WKH�ILOH�DQG�WKH�FRUUHVSRQGLQJ�
FHUWLILFDWH�WR�DQ�(8����1RWLILHG�%RG\��ZKLFK�ZRXOG�WKHQ�WDNH�RYHU�WKH�UHVSRQVLELOLW\�IRU�
WKDW� FHUWLILFDWH�� 7KH� WUDQVIHU� RI� FHUWLILFDWHV� IURP� D� 8.� 1RWLILHG� %RG\� WR� DQ� (8����
1RWLILHG� %RG\� QHHGV� WR WDNH� SODFH EHIRUH� WKH� ZLWKGUDZDO� GDWH� RQ� WKH� EDVLV� RI D�
FRQWUDFWXDO�DUUDQJHPHQW�EHWZHHQ�WKH�PDQXIDFWXUHU��WKH�8.�1RWLILHG�%RG\��DQG�WKH�(8�
���1RWLILHG�%RG\�

�� ,� DP� D� PDQXIDFWXUHU� RI� D� SURGXFW� IRU� ZKLFK� WKH� FHUWLILFDWH� KDV� EHHQ�
WUDQVIHUUHG�IURP�D�8.�1RWLILHG�%RG\�WR�DQ�(8����1RWLILHG�%RG\��'R�WKH�(8�
'HFODUDWLRQ�RI�&RQIRUPLW\�DQG�WKH�DFWXDO�1RWLILHG�%RG\�&HUWLILFDWH�QHHG�WR�
EH�XSGDWHG�WR�GRFXPHQW�WKLV�FKDQJH"

<HV��IRU�SURGXFWV�SODFHG�RQ�WKH�(8����PDUNHW�DIWHU�WKH�ZLWKGUDZDO�GDWH ERWK�WKH�
(8�'HFODUDWLRQ�RI�&RQIRUPLW\��GUDZQ�XS�E\�WKH�PDQXIDFWXUHU��DQG�WKH�1RWLILHG�
%RG\� &HUWLILFDWH� PXVW� EH� XSGDWHG� DFFRUGLQJO\�� WKHVH� GRFXPHQWV� ZLOO� QHHG� WR�
PHQWLRQ WKDW�WKH�FHUWLILFDWH�LV�QRZ�XQGHU�WKH�UHVSRQVLELOLW\�RI�DQ�(8����1RWLILHG�
%RG\ DQG LQGLFDWH ERWK WKH�ROG�8.�DQG�WKH�QHZ�(8����1RWLILHG�%RG\
V GHWDLOV���
LGHQWLILFDWLRQ�QXPEHUV�

�� 'RHV�WKH�1RWLILHG�%RG\�QXPEHU�RQ�WKH�SURGXFW�LWVHOI�QHHG�WR�EH�FKDQJHG�DOVR�
IRU�SURGXFWV�DOUHDG\�RQ�WKH�PDUNHW�RU PDQXIDFWXUHG�EHIRUH�WKH�WUDQVIHU�RI�
WKH�FHUWLILFDWHV�RFFXUUHG"



�

,I�WKH�DERYH�PHQWLRQHG�SURGXFW�GRFXPHQWDWLRQ�LV�LQ�RUGHU��QR�QHHG�WR FKDQJH�WKH�
1RWLILHG� %RG\� QXPEHU� IRU� SURGXFWV� DOUHDG\� SODFHG� RQ� WKH� (8���� PDUNHW� RU�
PDQXIDFWXUHG EHIRUH�WKH�WUDQVIHU�RI�FHUWLILFDWH�KDV�WDNHQ�SODFH�DQG�QRW�\HW�SODFHG�
RQ� WKH�(8����PDUNHW��+RZHYHU��SURGXFWV�PDQXIDFWXUHG�DIWHU� WKH� WUDQVIHU�RI� WKH�
FHUWLILFDWH�KDV�WDNHQ�SODFH�VKRXOG�EH�PDUNHG�ZLWK�WKH�QHZ�(8����1RWLILHG�%RG\
QXPEHU DQG� LW� ZLOO� QRW� EH� SRVVLEOH WR� FRQWLQXH� WR� XVH� WKH� 8.� 1RWLILHG� %RG\
QXPEHU�XQWLO�WKH�HQG�RI�WKH�YDOLGLW\�RI�WKH�RULJLQDO FHUWLILFDWH LVVXHG�E\�LW�

(� $&&5(',7$7,21

$FFUHGLWDWLRQ�LV�DQ�DWWHVWDWLRQ� LVVXHG�E\�D�QDWLRQDO�DFFUHGLWDWLRQ�ERG\ WKDW�D�FRQIRUPLW\�
DVVHVVPHQW� ERG\�PHHWV� WKH� DSSOLFDEOH� UHTXLUHPHQWV� WR� FDUU\� RXW� D� VSHFLILF� FRQIRUPLW\�
DVVHVVPHQW�DFWLYLW\� $FFUHGLWDWLRQ�LV�WKH�SUHIHUUHG�PHDQV�RI�GHPRQVWUDWLQJ�WKH�WHFKQLFDO�
FRPSHWHQFH� RI� 1RWLILHG� %RGLHV�� XQOHVV� 8QLRQ� SURGXFW� OHJLVODWLRQ� SURYLGHV� RWKHUZLVH��
5HJXODWLRQ�1R���������� VHWV�RXW�WKH�OHJDO�IUDPHZRUN�IRU�WKH�RUJDQLVDWLRQ�DQG�RSHUDWLRQ�
RI�WKH�(XURSHDQ�DFFUHGLWDWLRQ�V\VWHP�

�� :KDW� LV� WKH� OHJDO� VWDWXV XQGHU�8QLRQ� ODZ� DV� IURP� WKH�ZLWKGUDZDO�GDWH�� RI�
DFFUHGLWDWLRQ� FHUWLILFDWHV� GHOLYHUHG� E\� WKH� 8.� $FFUHGLWDWLRQ� 6HUYLFH�
�8.$6�"

7KH� 8.� $FFUHGLWDWLRQ� 6HUYLFH� ZLOO� FHDVH� WR� EH� D� QDWLRQDO� DFFUHGLWDWLRQ� ERG\�
ZLWKLQ�WKH�PHDQLQJ�DQG�IRU�WKH�SXUSRVHV�RI�5HJXODWLRQ�1R����������DV�IURP�WKH�
ZLWKGUDZDO�GDWH��$V�D�FRQVHTXHQFH��LWV�DFFUHGLWDWLRQ�FHUWLILFDWHV�ZLOO QR�ORQJHU�EH�
FRQVLGHUHG�DV� 
DFFUHGLWDWLRQ
 ZLWKLQ�WKH�PHDQLQJ�RI 5HJXODWLRQ�1R��������� DQG�
QR�ORQJHU�YDOLG�RU�UHFRJQLVHG�LQ�WKH�(8����SXUVXDQW�WR�WKDW�5HJXODWLRQ�DV�RI�WKH�
ZLWKGUDZDO�GDWH��


�
�


� 5HJXODWLRQ��(&��1R�����������RI�WKH�(XURSHDQ�3DUOLDPHQW�DQG�RI WKH�&RXQFLO�RI���-XO\������VHWWLQJ�
RXW� WKH� UHTXLUHPHQWV� IRU� DFFUHGLWDWLRQ� DQG�PDUNHW� VXUYHLOODQFH� UHODWLQJ� WR� WKH�PDUNHWLQJ�RI�SURGXFWV�
DQG�UHSHDOLQJ�5HJXODWLRQ��((&��1R���������2- /�����������������S�����

� 6HH DOVR RWKHU� UHOHYDQW� SUHSDUHGQHVV� QRWLFHV� UHIHUULQJ� WR� DFFUHGLWDWLRQ�� VXFK� DV� WKH� �1RWLFH� WR�
VWDNHKROGHUV� ± ZLWKGUDZDO� RI� WKH� 8QLWHG� .LQJGRP� DQG� (8� UXOHV� RQ� IOXRULQDWHG� JUHHQKRXVH� JDVHV��
�KWWSV���HF�HXURSD�HX�LQIR�VLWHV�LQIR�ILOHV�ILOHBLPSRUW�IOXRULQDWHG�JDVHVBHQ�SGI��


